


FORWARD-LOOKING STATEMENTS
This document contains forward-looking statements that are not historical in nature and are based on current expectations and subject to risks and uncertainties.
Although management of CBUS Opportunity Zone Fund III LLC (the “Fund”) and its qualified opportunity zone subsidiary, CBUS III QOZB LLC (the
“Company”) believe that the forward-looking statements are reasonable, neither the Fund nor the Company can provide any assurance that such forward-
looking statements will prove to have been correct. These statements involve known and unknown risks, uncertainties, and other factors that may cause our or
our industry’s actual results, level of activity, performance, or achievements to be materially different from any future results, levels of activity, performance,
or achievements expressed or implied by these forward-looking statements. Actual financial condition, operating results, business performance, and tax
treatment may differ materially from that projected. The differences may be caused by a variety of factors, including but not limited to changes in general
economic conditions, competition, business interruptions, government regulatory changes, changes in key personnel, lack of sources of additional financing,
and other factors.

Words such as “anticipate,” “believe,” “expect,” “intend,” “may,” “might,” “plan,” “estimate,” “project,” “should,” “will,” “result,” and other similar
expressions, which do not relate solely to historical matters, are intended to identify forward-looking statements. Such statements are subject to risks,
uncertainties, and assumptions and are not guarantees of future performance, which may be affected by known and unknown risks, trends, uncertainties, and
factors beyond our control. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may
vary materially from those anticipated, estimated, or projected.

The pages contained herein are made for informational purposes only and all local laws apply. Any use or misuse of this information is solely the responsibility
of the reader. CBUS III GP, LLC, its principals, and affiliated entities (the “Manager”), disclaims all such representations and warranties. In addition, the
Manager does not represent or warrant that the information in this report is accurate, complete, or current. This information was gathered from sources believed
to be reliable but cannot be guaranteed insofar as they apply to any individual.

Neither the Manager, nor any of its directors, officers, employees, other representatives or advertisers will be liable for damages arising out of or in connection
with the use of this document. This is a comprehensive limitation of liability that applies to all damages of any kind, including (without limitation)
compensatory, direct, indirect, or consequential damages, loss of data, income or profit, loss of or damage to property, and claims of third parties.



A Qualified Opportunity Zone Fund specializing in urban 
redevelopment in Columbus Ohio. The fund has a long-term focus 

on delivering value to our investors while improving communities by 
providing desirable and attainable housing solutions throughout the 

urban core of  Columbus.
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In Collaboration With
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Investment Strategy 
Urban Redevelopment in Columbus, OH
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OHIO Opportunity Zone Tax Credit
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Fund Sponsor
Background on the Partners
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Introduction
Background on the Partners
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Introduction
Local Housing & Development Experts
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Introduction
CBUS Opportunity Zone Fund III

Community Involvement



Introduction
CBUS OZ FUNDS: It Started With a Simple Mission…

Excerpt from the article “Taxpayers Save $240 Million From 
Taxation by Investing in Ohio Opportunity Zones” published Feb 

7, 2020 by Columbus Business First
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Introduction
…And Has Continued to Grow: Fund II Closed 12/31/20
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Introduction
The Journey to Fund III
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The Journey to Fund III

Projects Completed to Date in OZ Neighborhoods

 Strategic acquisition of  3 blighted properties across from elementary school
 Purchased from 3 separate owners
 Renovated all 3 properties and brought new life to the school block
 Stabilized as cash flowing rental properties

Before After
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The Journey to Fund III

Projects Completed to Date in OZ Neighborhoods

 5 house streetscape near downtown Columbus
 Urban infill single family new builds
 Demolished 3 dilapidated homes and purchased two adjacent lots
 Homes all sold for between $350,000 and $400,0000

Before AfterDuring
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The Journey to Fund III

Projects Completed to Date in OZ Neighborhoods

 4-unit townhome building
 Acquired with existing code 

orders from the city 
 All units were vacant except 1 

squatter (drug activity)
 Renovated all units and 

stabilized as cash flowing rentals

Before After
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The Journey to Fund III

Projects Completed to Date in OZ Neighborhoods

 4-unit building 
 Drug activity
 Unpaying tenants, 

squatters, & unsafe 
living conditions

 All 4 units renovated 
and stabilized as cash 
flowing rental units

Before After
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The Journey to Fund III

 Purchased a vacant 
medical clinic

 Converted to 14 private 
offices

 13 units currently rented 
to local small businesses

 Total cost $285,000 after 
purchase and rehab

 Current rental revenue 
of  $5,058 a month

Before After
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Projects Completed to Date in OZ Neighborhoods



The Journey to Fund III

Projects Completed to Date in OZ Neighborhoods
 5,060 Square 

foot warehouse
 Previously 

vacant, full of  
debris, and had 
holes in the roof

 Replaced the 
roof  and 
improved the 
interior

 Now rented to 
Central Ohio 
School of  
Metalwork 

Before After
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The Journey to Fund III

Projects Completed to Date in OZ Neighborhoods
 Previously vacant 

commercial building
 Upstairs converted 

from an apartment to 
New City Homes office

 Lower level converted 
into private office 
spaces

 Lower level currently 
rented out by 
Unleashed Hair Salon 
and other local 
businesses

Before After
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Fund Overview
Launching Fund III
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Fund Overview
Launching Fund III
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Fund Overview
Multi-Asset, Mixed-Use Portfolio
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Fund Overview
Local Market Knowledge Within Urban Core
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Fund Overview
Local Market Knowledge Within Urban Core

New City Experience in Urban OZ Neighborhoods
• Successfully completed over 160 projects in urban OZ neighborhoods 

(single family houses, 2-4 unit buildings, and commercial flex space)
• Currently manage 227 rental units in urban OZ neighborhoods                 

(single family houses, 2-4 unit buildings, and commercial flex space) 
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Fund Overview
Greater Columbus Opportunity Zones
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Fund Overview

Target OZ Neighborhoods

 New City Office
 Franklinton
 Hilltop
 Milo-Grogan
 Mt Vernon
 Woodland Park
 King-Lincoln
 Olde Towne East
 Southern 

Orchards
 Vassor Village
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Fund Overview

Project Pipeline
 Zoning Approved for 

New Construction of  12 
Rental Units

 Urban Infill
 Located Near Job 

Centers
 Modern Finishes & 

Amenities
 Attainable Rental Pricing
 Near Downtown
 Walkable to Public 

Transit
 Support for Community 

Revitalization
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Fund Overview

Project Pipeline
 Mixed use developments
 New apartment buildings
 Commercial buildings
 Commercial renovations
 Will rent to local 

businesses
 Locations close to 

downtown
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OHIO Opportunity Zone Tax Credit
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Three Major Federal Tax Advantages
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CBUS Opportunity Zone Fund III LLC

Investment 100,000       

Year 1 112,000       
Year 2 125,440       
Year 3 140,493       
Year 4 157,352       
Year 5 176,234       
Year 6 197,382       
Year 7 221,068       
Year 8 247,596       
Year 9 277,308       
Year 10 310,585       

Projected 12% IRR

Plus $10,000 State of 
Ohio Tax Credit 

Certificate in Year 1!



Important Deadlines
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CBUS Opportunity Zone Fund III

Contact Us for More 
Information:
Chris Knoppe, Partner
Cell Phone: 614-329-3852
Email: 
ChrisK@NewCityOhio.com

Launching Fall 2021

Website for New City Homes: www.NewCityOhio.com
Website for CBUS OZ FUNDS: www.CBUSOZFUNDS.com
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Follow us on your favorite social media!


